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held that a new trustee is not bound to inquire of
an outgoing trustee whether he has received any
such notices, nor is a trustee liable if, from forget-
fuliiess, he informs an intending inciimbrancer that
he has no knowledge of any previous incumbrance.

It is always a prudent course to have all notices
placed with the trust papers or attached to the
trust instrument, and a note made in the trust
account books of the receipt of any such notice.
A trustee might also with prudence pass on all
inquiries received by him as to incumbrances, etc.,
to the solicitor acting in the trust to be dealt with
by him.

The office of trustee is a purely honorary one,
and a trustee is not entitled to profit either directly
or indirectly from his trusteeship; indeed so strong
a view does the Court take of this that in a case
where a trustee, who was a stockbroker's clerk and
was paid commission for all work introduced by
him to his employers, and where he was instru-
mental in having a valuation of the trust securities
made by his employers, the trustee was held bound
to give credit in his trust accounts for the share of
commission received by him in respect of the
valuation. Therefore, where an intending trustee
is a professional or business man, he should take
care to see that the deed under which he is ap-
pointed, or the original deed under which the
trust was constituted, expressly authorises him to
make the usual charges for all work done by him
in connection with the trust in his professional or
business capacity.